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The link between use and
non-use values

TOTAL ECONOMIC VALUE
OF THE RESOURCE

Use values

Direct use

Goods/services
that can be
consumed

directly |
Extractive:
Biodiversity resources
Agricultural resources
Forage resources
Medical resources
Genetic resources
Energy resources
etc.

Non-extractive:
Recreation
Landscape
Research
Education

Indirect use

Non-use values

--p-m--q

Option value Quasi-Option

Functions and Value of the option Value arising from
services enjoyed to maintain future expected new
indirectly use of: taforiiation froni
avoiding irreversible
loss of:
Environmental |
value and benefits . J
Habitat

Species

Decreasing Ease of Valuation

Bequest value

Value arising
from leaving
assets to
future
generations

Existence value

Value arising from
knowledge of
continued
existence

Biological
and genetic
diversity
Uniqueness
Heritage

Note that resources, habitats and ecosystems also have an ‘Intrinsic Value’ or worth of their own
regardless of human perceptions. This is, by its very nature, impossible to give a monetary value.
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Economic Valuation of Biodiversity

A\ 4
Hedonic pricing
method

A

Travel cost method

Y

The value is the increase in an asset as a
result of the provided goods and services

\4

Market price method

Y

The value is the cost paid by a person to
travel to the region where the biodiversity
sources occur

v
Productivity method

h 4

The commercial markets identify the value
of the marketable biodiversity resource

!

Contingent method

v

The valuation is based on the
contribution to the production of
commercially marketed goods or
using the biodiversity raw materials

v

Biodiversity is valued according to
the price the people willing to pay
for its use
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Hedonic pricing 9
Market price 10.21
Travel cost 10.00
Productivity 19.01
Contingent cost 11.55
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Acacia species
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Hedonic pricing 10.50
Market price 0.27
Travel cost 04.8
Productivity 5.251
Contingent cost 5501
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PERETRPUWAE RAS A a5 ol

lle‘:"' :“ ;’J.’.Js :"’Il

|
LN,
3LnisVI draiillg buladill §)ljg
$—Jga—Jygl—=_illg
Ministry of Planning, Economic
Development & International
Cooperation




u_\_u_“ PAJ.OA_U 4—‘-‘)—’—“ 5yl

Maldices ey T et

Cynara cornigera

ala slS Jst daual)
g a®y) andil) 3k (USS)
Hedonic pricing 5.20
Market price 8.52
Travel cost 6.94
Productivity 9.79
Contingent 8.60
ApboaBV 2l Jay s 7.81
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Lactuca serriola
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Hedonic pricing 4.30
Market price 7.80
Travel cost 8.70

Productivity 11.98

Contingent 10.60
4By dadl) Jau gia 8.68
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Species NH FA CF PC CS PR BP RT CA RE TIV%

Ulva fasciata @ 9 @ 7 8 8 7 7 8 8 74
Petrocladia 8§ 6 7 7 7 7 7 6 5 8 68
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capillacea
Dictyota 6 5 6 6 6 6 6 6 5 7 59
dichotoma
Sargassum 8 6 6 8 7 7 8 7 6 8 71
latifolia

NH= Al clils Lala, FA= 4 e sl 138 jiae CF= 3iaul dolia
CuugpaS, PC= 4Nipa Gladley Glaldiuwa, CS= el pebals), PR=
Siglill 43a 9l g2l dallaall, BP= dagsa LS U, RT= 44,3005 dalud), CA=
Gidl)) RE= agladll 5 paladl Ciad)
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Sargassum latifolium
¥ aual) clalidiual) e ol Lalaidl) dedl)

ALIS ol shs JSI Al
e pil) (3 5k (USSyla

Hedonic pricing 10.38
Market price 7.05
Travel cost 8.36
Productivity 11.66
Contingent cost 7.55
AtetBY) Aal) s ya 9.00
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Dictyota dichotoma
A amall claliiual) o ol 4palaBly) dadl)
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Hedonic pricing 10.13
Market price 8.52
Travel cost 9.45
Productivity 14.65
Contingent cost 8.74
Alaidy) Aadll Ja gia 13.68
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Petrocladia capillacea
A amal) claliiuall o sl dgalaidy) dadl

ALS ol slis (< daidll
By apiil) 3k (US$)da

Hedonic pricing 11.09
Market price 9.32
Travel cost 10.41
Productivity 13.06
Contingent cost 7.92
AalaiBy) dadlll Jau yia 10.36
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Hedonic pricing 12.04
Market price 6.61
Travel cost 5.18
Productivity 13.07
Contingent cost 7.18
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